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Iron Ore Company of Canada Further Integrates Modular Products

Tucson, Arizona - May 7, 2009

Modular Mining Systems, Inc., the world leader in powerful information management systems
for maximizing mine productivity, announces that the Iron Ore Company of Canada (IOC),
a Rio Tinto operation in Labrador City, has renewed their commitment to the IntelliMine®
suite with an upgrade of their DISPATCH® mine management system and all field equipment
at the Carol Lake Mine complex. The ML field hardware replaces RevD/UHF solutions
operating on truck, shovel and drill fleets since 1985.

“IOC has been a very loyal and supportive customer of ours for over 20 years and we are
thrilled to have this opportunity to continue to add value to the Carol Lake Mine,” said
Remi Aguila, Sales Manager, Modular North America. “With the winter months fastapproaching,
IOC requested an expedited installation and the Modular team accommodated this
request. Modular and IOC staff worked together to create a phased and gradual upgrade
that minimized impact on production.”

IOC will also be deploying the MineCare® maintenance management system under their
Umbrella Supply Contract with Modular.

About Iron Ore Company of Canada

The Iron Ore Company of Canada is Canada’s largest iron ore producer, operating the
Carol Lake Mine in Labrador City. Owned by Rio Tinto (58.7%), Mitsubishi Corporation
(26.2%), and the Labrador Iron Ore Royalty Income Fund (15.1%), IOC operates within
the Rio Tinto Iron Ore group. Rio Tinto is one of the world’s leading mining and exploration
companies, and their production includes aluminum, copper, diamonds, energy products,
gold, industrial minerals and iron ore.

About Modular Mining Systems, Inc.

Modular is the market leader in providing powerful information management solutions to
meet the needs of both open pit and underground mining operations worldwide. Modular
sales and support offices are located in all key world-mining markets. For more information,
visit the Modular website at http://www.modularmining.com.
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